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L o s A n g e l e s C o u n t y to d ay f inds
that t h e p a st is p ro l o g u e …

• The large, systemic challenges the region faced 
prior to 2020are reemerging to take center stage.
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I n c o m e Inequal i ty in L A C o u n t y

Income inequality* 
continued to widen in 
Los Angeles County 
after seeing some 

positive progress prior 
to the pandemic.

*Measured by the ratioof the mean income for the top 20 percent of earnersover the 
mean income for thebottom 20 percentof earners

Source: U.S. Census Bureau
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T h re e P r i m a r y C h a l l e n g e s

• Regional Population Decline
• Housing Affordability
• Cost of Doing Business

Source:CA Dept of Finance,Demographic Unit
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Re g i o n a l Po p u l at i o n D e c l i n e
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H o u s i n g Affordabi l i ty b y Quarte r

As of Q3 2023, only 11 
percent of households 
in LA County can afford 
to purchase a median 
priced, single-family 

home.

This is down from 31 
percent just 10 years 

earlier.
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U.S. 30-Ye a r A v e r a g e F i xe d R a t e
M o r t g a g e

Nationally, a
30-year fixed 

mortgage rose from a 
monthly average
of 2.7 percent in

December 2020 to 7.6
percent by

October 2023

Source: Freddie Mac
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Te n Most E x p e n s i v e Metros for
B u s i n e s s

Los Angeles’s 
business costs 
are almost 20 

percent higher 
than the national 

average.

Source:CA Dept of Finance,Demographic Unit
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2023 B u s i n e s s C o s t I n d ex for S e l e c te d R e g i o n s

For the Los Angeles area:
• Labor costs are 13 percent 

higher than the national 
average;

• Energy costs are 91 
percent higher;

• Real estate costs are 51 
percent higher; and

• Taxes are 40 percent
higher

Source:S&P Global Market Intelligence
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A v e r a g e P r i c e of Electr ic i ty pe r K i lowatt
H o u r

By the end of 
2023, electricity 
costs in the Los 
Angeles area

were 70percent 
higher than 

national averages.

Source:CA Dept of Finance,Demographic Unit
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T h e U.S. E c o n o m y
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I n c re a s e s in C P I , J a n 2 0 2 0 to D e c
2023

High-interest rates have impacted 
the economy, the monthly change 

in seasonally adjusted nonfarm 
payroll employees has declined 

since early 2022, when the Federal 
Reserve began its rate hikes.

If present trends continue, far fewer 
jobs will be added monthly over the 

next two years.
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I n c re a s e s in C P I , J a n 2 0 2 0 to D e c
2023

Compared to pre-
pandemic levels, 

all goods and 
services are now 

more than 19 
percent higher

Source: BLS
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Pe r s o n a l C o n s u m p t i o n E x p e n d i t u r e s

(in B i l l ions)

Strong consumer 
spendinghas been a 
major factor behind
the robust economic 
performance of late, 
but the current pace
of consumer spending
is likely to diminish
over the next few
years

Source: BEA
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Pe r s o n a l S a v i n g R a te
The limits of consumer 

spendingare also
suggested by a drop in the
personal savingrate and
an increase in credit card

balances.

Consumers now appear to
be more financially

stretched than just a few
years ago.

Source: BEA
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E c o n o m i c O ve r v i e w of Cal i fornia
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W e are E n te r i n g a Pe r i od of S l o w G ro w t h
Real GDP Growth
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Inflation to Move Closer to the
Fed’s Target
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U n e m p l o y m e n t to I n c h H i g h e r a s  
t h e E c o n o m y C o n t i n u e s to Cool
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Educational & Health Services to
Lead Employment  Growth in
California Through 2025



Cal i fornia B u d g e t I s s u e s
Share of Capital Gains in Total Personal Income
(Cal i fornia)

Source:CA Dept of Finance,Demographic Unit
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Key Findings
1. Entering a period of slow economic growth
2. Three primary challenges have reemerged as a threat to future growth:

• Regional population decline
• Housing affordability
• Cost of doing business

3. Beyond FY 2024-25, California will likely face continued budget challenges
4. LA County is vulnerable to the office market crisis and future labor 
negotiations with film & TV production
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E c o n o m i c O ve r v i e w of
Los Angeles  County



Los  Angeles  County

Source:CA Dept of Finance,Demographic Unit



Source:CA Dept of Finance,Demographic Unit



Los  Angeles  County

Source:CA Dept of Finance,Demographic Unit



A W O RLD 
ECO NO MY

SOUTHERN CALIFORNIA

• 23.8  m illion  p e op le
• $1.6  t rillion  e con om y
• 13t h  la rg e st  e co n om y in  t h e  

w orld
• (LA’s GDP  is  $8 15 b illion )
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P OP ULATION COMP ARISION

LA Co u n t y is  m o re  p o p u lo u s t h a n  4 1 o t h e r U.S. St a t e s LA Co u n t y is  m o re  p o p u lo u s t h a n  a p p ro xim a t e ly 1,20 0  o t h e r US 
Co u n t ie s  COMBINED
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ECONOMIC P OW ERHOUSE

AERO SP ACE/DEFENCE
SP ACE EXP LO RATIO N

BIO SCIENCE
LIFE SCIENCE

DIGITAL MEDIA & ENTERTAINMENT
GAMING/ESP ORTS
SP O RTS ENTERTAINMENT

ADVANCED TRANSP O RTATIO N O CEAN/BLUE ECO NO MY

TRADE AND LO GISTICS MANUFACTURING
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LA COUNTY 
BUSINESSES
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P ORTS OF LA & LONG BEACH
P O RT O F LO S ANGELES P ORT OF LONG BEACH
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LOS ANGELES W ORLD AIRP ORTS



STARTUP  CENTER
• 120  VC firm s m a n a g e s $9 .1 b n
• 31 a cce le ra t o rs
• 4 9 in cu b a t o rs
• +8 ,0 0 0  s t a rt u p s

Source: LAEDC & Startup Genome
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Ta le n t  P o o l |  Ed u c a t io n a l In s t it u t io n s
W o rld -Cla ss  Re se a rch  Un ive rsit ie s

110  + Hig h e r Ed u ca t io n  In st it u t io n s

Ba c h e lo r’s  De g re e s
• 1.35 Million

Gra d u a t e  o r  
P ro fe s s io n a l De g re e s

• 717,0 0 0
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SP ORTS ENTERTAINMENT

• 2 0 2 4  N CAA D iv is io n  I Me n ’s  W e s t  Re g io n a l Ch a m p io n s h ip

• 2 0 2 6  N B A All-S t a r

• 2 0 2 6  F IF A W o r ld  Cu p

• 2 0 2 6  U.S . W o m e n ’s  O p e n

• 2 0 2 7  S u p e r  B o w l LXI

• 2 0 2 8  O ly m p ic  & P a r a ly m p ic  Ga m e s

• 2 0 3 1 13 1s t  US  O p e n  Ch a m p io n s h ip

• 2 0 3 1 Me n ’s  Ru g b y  W o r ld  Cu p  (Ca n d id a t e  Cit y )

• 2 0 3 2  US  W o m e n ’s  O p e n  Ch a m p io n s h ip

• 2 0 3 3  W o m e n ’s  Ru g b y  W o r ld  Cu p  (Ca n d id a t e  Cit y )

• 2 0 3 9  US  O p e n  Ch a m p io n s h ip
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Fo re ig n  Dire c t  In ve s t m e n t  (FDI) 
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STRATEGY TO MOVE 
THE LOS ANGELES REGIONAL ECONOMY
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LAEDC's  5 P illa r  St ra t e g y Fo r Ec o n o m ic  De ve lo p m e n t
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LAEDC’s  In s t it u t e  fo r  
Ap p lie d  Ec o n o m ic s  (IAE)

Fo cu se d  o n  t h e  LA re g ion ’s  co m p le x 
e co n o m y, IAE p ro vid e s  t h e  d e t a ile d , o b je c t ive  
a n a lysis  t h a t  in fo rm s d e c is io n s . IAE co u p le s  
d a t a  w it h  m u lt i-ye a r o u t lo o ks  o n  sp e c ific  
in d u st rie s , o ccu p a t io n s , a n d  o p p o rt u n it ie s  fo r 
t h e  re g io n a l e co n o m y. IAE h e lp s  
yo u co n sid e r le g is la t io n , t a le n t  d e ve lo p m e n t , 
jo b  c re a t io n , a n d  a c t io n s  t o  g ro w  e q u it a b le  
co n d it io n s  fo r a ll. 

Trusted data 

that serves our clients and 
the public 
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Industry Cluster Development

Los Angeles County has dozens of major industries, each with rich 
ecosystems of businesses, talent, suppliers, logistics networks, and 
entrepreneurs. Here are some of LA County’s largest industries:

• Advanced transportation
• Aerospace & defense
• Bioscience
• Entertainment & digital media
• Fashion apparel & lifestyle
• Food manufacturing
• Hospitality & tourism
• Information technology
• Marketing, design, publishing
• Ocean economy
• Trade & logistics
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Bu s in e s s  As s is t a n c e  
P ro g ra m  (BAP )

LAEDC’s Bu sin e ss  Assis t a n ce  P ro g ra m  o ffe rs  co n fid e n t ia l, 
fre e -o f-ch a rg e  co n su lt in g  t o  la rg e  a n d  sm a ll, d o m e st ic  
a n d  in t e rn a t io n a l b u sin e sse s  a c ro ss  a ll in d u st ry se c t o rs . 
W e  h e lp  b u sin e sse s  o ve rco m e  ch a lle n g e s  so  t h e y ca n  
g ro w , h ire , a n d  fo llo w  o p p o rt u n it y.

t h e  LAEDC’s Bu sin e ss  
Assis t a n ce  Te a m  in  a  n o -cost , 
con fid e n t ia l p a rt n e r fo r you .

W h e t h e r  yo u  a re  n e w  t o  
LA Co u n t y o r  a n  
e s t a b lis h e d  b u s in e s s
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In d u s t ry Clu s t e rs

Lo s An g e le s  Cou n t y h a s  d o ze n s  o f m a jo r in d u st rie s , e a ch  
w it h  rich  e co syst e m s o f b u sin e sse s , t a le n t , su p p lie rs , 
lo g is t ic s  n e t w o rks , a n d  e n t re p re n e u rs . He re  a re  so m e  o f 
LA Co u n t y’s  la rg e st  in d u st rie s :

• Ad va n ce d  t ra n sp o rt a t io n
• Ae ro sp a ce  & d e fe n se
• Bio sc ie n ce
• En t e rt a in m e n t  & d ig it a l m e d ia
• Fa sh io n  a p p a re l & life s t yle
• Fo o d  m a n u fa c t u rin g
• Ho sp it a lit y & t o u rism
• In fo rm a t io n  t e ch n o lo g y
• Ma rke t in g , d e s ig n , p u b lish in g
• Oce a n  e co n o m y
• Tra d e  & lo g is t ic s
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W o rk fo rc e  De ve lo p m e n t

LAEDC’s w o rkfo rce  d e ve lo p m e n t  p ro g ra m  e xis t s  t o  
c re a t e  e co n o m ic  m o b ilit y a n d  e q u it y, su p p o rt  t h e  t a le n t  
n e e d s  o f b u sin e ss , a n d  a lig n  e d u ca t io n  w it h  e vo lvin g  
in d u st ry t re n d s . W o rkfo rce  d e ve lo p m e n t  is  in t e g ra t e d  
in t o  LAEDC’s re se a rch , b u sin e ss  a ss is t a n ce , in d u st ry 
co u n c il w o rk, a n d  t h e  fa b ric  o f o u r m iss io n . W e  w o rk in  
b o t h  t h e  s t ra t e g ic  le a d e rsh ip  ca p a c it y t o  su p p o rt  sys t e m s 
ch a n g e  a n d  in  a  p ro g ra m m a t ic  a c t io n  le ve l t o  d rive  
p ro g re ss . 

Co n n e c t in g  yo u r 
g ra d s  a n d  fa c u lt y

t o  in d u st ry fo r in t e rn sh ip s a n d  
p rog ra m  co -d e ve lop m e n t .
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W o rld  Tra d e  Ce n t e r  
Lo s  An g e le s  (W TCLA)

W TCLA, a n  a ffilia t e  o f LAEDC,  is  a  n o t -fo r-
p ro fit  p u b lic  b e n e fit  o rg a n iza t io n  d e d ica t e d  
t o  a t t ra c t in g  fo re ig n  d ire c t  in ve st m e n t  t o  t h e  
Lo s An g e le s  re g io n  a n d  fa c ilit a t in g  b u sin e ss  
o p p o rt u n it ie s  b e t w e e n  Lo s An g e le s  a n d  
in t e rn a t ion a l co m p a n ie s . In  su p p o rt  o f it s  
m iss io n  a n d  g o a ls , t h e  W TCLA p ro vid e s  
Fo re ig n  Dire c t  In ve st m e n t  (FDI) At t ra c t io n  
Se rvice s  b y a ss is t in g  in t e rn a t io n a l co m p a n ie s 
se e kin g  t o  lo ca t e  o r e xp a n d  t h e ir b u sin e ss 
o p e ra t io n s  in  t h e  Lo s An g e le s  re g io n . 

LA Co u n t y 's  

le a d in g  p ro m o t e r 
a n d  fa c ilit a t o r o f 

g lo b a l co n n e c t io n s
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St ra t e g ic  
P a rt n e rs h ip s

Lo s  An g e le s  Dig it a l Eq u it y Ac t io n  Le a g u e  (LA DEAL)

Th e  LA DEAL’s m ission  is  t o  e lim in a t e  t h e  
d ig it a l d ivid e  in  L.A. Cou n t y

Co m m u n it y Ec o n o m ic  Re s ilie n c e  Fu n d  (CERF)

CERF) a im s t o  b u ild  a n  e q u it a b le  a n d  su st a in a b le
e con om y a c ross  Ca lifo rn ia ’s  d ive rse  re g ion s a n d  fo st e r 
lon g -t e rm  e con om ic  re silie n ce  in  t h e  ove ra ll t ra n sit ion  
t o  a  ca rb on -n e u t ra l e con om y.
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Ou r Vis io n
A re im a g in e d  Lo s An g e le s  re g ion a l 
e co n o m y – g ro w in g , e q u it a b le , su s t a in a b le , 
a n d  re s ilie n t  – t h a t  p ro vid e s  a  h e a lt h y a n d  
h ig h  s t a n d a rd  o f livin g  fo r a ll.

Ou r Mis s io n
Re in ve n t in g  o u r e co n o m y t o  co lla b o ra t ive ly 
a d va n ce  g ro w t h  a n d  p ro sp e rit y fo r a ll.

Ge t  St a rt e d
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W h o  W e  Are
Th e  n o n -p ro fit  Lo s An g e le s  Co u n t y Eco n o m ic  
De ve lo p m e n t  Co rp o ra t ion  ch a m p io n s e q u it a b le  
e co n o m ic  g ro w t h  a c ro ss  t h e  LA re g io n . 

Co lla b o ra t in g  w ith  co m m u n it y, g o ve rn m e n t , 
b u sin e ss  a n d  e d u c a t io n  p a rt n e rs  t o  in fo rm  a n d  
a d va n ce  o u r d a t a -d rive n  a n d  e vid e n ce -b a se d  
a p p ro a ch , w e  e n d e a vo r t o  a ch ie ve  a  re im a g in e d  
re g io n a l e co n o m y – g row in g , e q u it a b le , 
su st a in a b le , a n d  re s ilie n t  -t h a t  p ro vid e s  a  h e a lt h y 
a n d  h ig h  s t a n d a rd  o f livin g  fo r a ll. 

LAEDC st a ff a n d  m e m b e rs  re p re se n t  t h e  d ive rs it y 
o f Lo s An g e le s  Co u n t y a n d  a c t  a s  t ru st e d  
co n ve n e rs , t h o u g h t  p a rt n e rs , va lu e d  se rvice  
p ro vid e rs , re g io n a l s t e w a rd s , a n d  ca t a lyst s  fo r 
t ra n sfo rm a t io n a l ch a n g e . 

Ge t  St a rt e d
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Our vision for economic 
development?

LAEDC is  co m m it t e d  t o  a n  in t e n t io n a l 
re g io n a l e co n om ic  d e ve lo p m e n t  a p p ro a ch  
fo cu se d  o n  im p ro vin g  e co n o m ic  w e ll-b e in g  
a n d  q u a lit y o f life  t o  b u ild  a  m o re  e q u it a b le  
a n d  in c lu sive  e co n o m y. 

At  LAEDC, e co n o m ic  d e ve lo p m e n t  s t a rt s  
w h e n  re se a rch  a n d  d a t a  a re  u se d  t o  
u n d e rs t a n d  a n d  id e n t ify o p p o rt u n it ie s , 
p ro vid e  t e ch n ica l a ss is t a n ce  fo r b u sin e sse s , 
p re p a re  a n d  ch a m p io n  su st a in a b le  g ro w t h , 
a n d  t ra in  o u r w o rkfo rce  so  e ve ryo n e  w h o  
w a n t s  t o  ca n  p a rt ic ip a t e , co m p e t e  a n d  
t h rive  w it h in  a  d yn a m ic  e co n o m y. Ge t  St a rt e d
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Th a n k  yo u

w w w .la e d c .o rg

STEP HEN.CHEUNG@LAEDC.ORG

http://www.laedc.org/
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